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RUSSIAN PRIVATE EQUITY
ANDVENTURE CAPITA. ASSOCIATION

The U.S.-Russia

Chamber of Commerce of New England
MEMORANDUM OF UNDERSTANDING
between
U.S. Civilian Research and Development Foundation (U.S. CRDF)
and
The U.S.-Russia Chamber of Commerce of New England (USRCCNE)
and

Russian Private Equity and Venture Capital Association (RVCA)

Background

During this time of major changes in the global economy, and the arrival of the new administrations in
Russia and in the United States, the importance of the renewed spirit of cooperation and partnership between
the two countries cannot be overestimated. The leadership in the U.S. and Russia recognize the importance
of innovation and entrepreneurship in increasing competitiveness and economic growth in both of these
countries.

Purpose

All three of the undersigned organizations -- CRDF, USRCCNE and RVCA — are active participants in the
field of innovation and entrepreneurship development support in their respective countries. Therefore,
establishing a framework for cooperation between these organizations will facilitate future long term
cooperation and implementation of joint programs and initiatives.

Agreements and Tasks
The Parties intend to exchange information with respect to various programs and initiatives with the aim of
taking joint action to support innovation projects that are of common interest in the high technology area.

The undersigned Parties will seek to identify or create venues where promising companies and venture
capitalists from the U.S. and Russia can meet and forge relationships.

Each Party plans to promote the establishment of close cooperative ties in order to benefit business and
investment communities in the United States and Russia, and assist emerging technology entrepreneurs in
commercializing their innovations and developing entrepreneurial skills.

The undersigned Parties will consider establishing of a Working Group as to facilitate further discussions
and collaborative projects. The details of such future projects shall be specified in subsequent protocols.

The Parties further agree on a joint recommendation to the leadership of the two countries to maintain
intergovernmental cooperation under the auspices of the U.S.-Russia Innovation Council on High
Technologies.

Executed in Washington on November 24, 2008.
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President, USRCCNE President & CEO, CRDF Executive Director, RVCA
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O6ocHoBaHKe

Bo Bpemena Ooiblinx nepemeH B rnodanbHOH 3KOHOMHMKE, M NpHXojJa HOBOH  aaMuHHcTpauun B Poccun u
Coeannennbix lllratax, Henb3s nepeoUEHNTh BaXKHOCTh BO300HOBJIGHHS JyXa COTPYAHHYECTBA M MApTHEPCKHX
OTHOLUEHHIT MEXy THMH JIByMs crpaHamu. Pykopoactso Poccun n CLUA npusHaioT BaXKHOCTL MHHOBAUMIT U
NPEANnpHHUMATENLCTBA /IS MOBBILIEHHS KOHKYPEHTHOCIOCOOHOCTH H 9KOHOMHUYECKOI0 pocTa B 00eHX CTpaHax.

Lenwu

Bee tpu nmxenoanucapuimecst oprannunn: CRDF, USRCCNE u RVCA gBnsiiorcs akTHBHBIMH Y4acTHHKAMH
pasBUTHA M NOAAEPXKKM obnacTH MHHOBauMili M npeanpuHUMarenscrTBa B cBoux crpanax.  ClienoBaresibHo,
YCTaHABJIEHNE PaMOK COTPYAHHYECTBA MEXIY ATUMH  OopraHuzauusmu Oyaer cojeiicTBOBaTh AalibHeiileMy
JIOJIFOCPOUHOMY COTPYAHUYECTBY, BHEAPEHHIO COBMECTHBIX [POrPaMM U peain3aliii HHULIHATHB.

[loroBopéHHOCTH U 3apaun

CropoHbl HamepeBaloTcsi 00MEHHMBATLCS HH(popMalueii, Kacatouleiics pa3nuHbIX NPOrpaMM W HHULMATHB, LIEJbIo
KOTOPBIX ABJISETCA pa3paboTKa COBMECTHBIX 1IArOB JUI MOJEPHKKN HHHOBALMOHHBIX NPOEKTOB B 00J1ACTH BLICOKHX
TEXHOJIOTHIA, npeicTaBnstounX cdepy obLnX HHTEPECOB.

Huxenoanucasiumiecs CTOpOHbI 6)’,[[)‘"1‘ CTPEMHUTLCA BBIABHUTL HJIM CO31aTh HeoOXo/IMMble Ycnosus, B pesyinbrare
KOTOPBLIX MNEPCHEKTHBHLIE TEXHOMOIHYECKHE NPEANPHHUMATENH, BEHYYPHBIC KalWTalUCTbl W aHreJl-MHBECTOPbI M3
Coenunennsix LlTtato n Poccun CMOI'YT BCTpEYaThCs H pasBUBaTh CBOH OTHOLLIEHMS.

Kaxnan CropoHa niaHupyeT cOAeiiCTBOBaThL YCTAHOBJIEHHIO TECHBIX COTPYIAHHYECKUX CBsizeit st TOro, 4robbl
OnaronpuaTcTBOBaTh pocTy Ou3Heca u  uuBecruunii B CILIA u Poccun, a Takike noMorar pactyium
TEXHOJIOTHYECKHM MpenpuHUMaTesIsM, KOTOpbIE Obl cMoOrn KOMMEPLIHIH3HPOBATL CBOU [{BOG]JETGHI-M i pazBHuBaTh
CBOU NpeanpHHUMATENLCTBHE HABBIKH.

Huxenonnucapiunecs CTOPOHBI  paceMarpsit  BO3MOMKHOCTB — co3nanus  Paboueil ['pynnst  miis  copeiicrsus
JanbHelileMy AManory U pa3BHTHIO COBMECTHBIX MPOEKTOB. Jletann aTux Oyayumx npoektos 6yayT o6o3HaYeHsl B
NOC/ENYIOUNX NPOTOKONAX.

CropoHbl fanee corfacHel pa3paborarh COBMECTHbIE PEKOMEHALINN K PYKOBOACTBY 00€HX CTpaH /IS MPOAOJIKEHNSs
MEKINPaBUTENLCTBEHHOTO COTPYAHHYECTBA B paMkax AmepukaHo-Poccuiickoro WMunosaumnonnoro Cosera no
Bpicokum TeXHONOTHAM.

[Tpuseneno B neiicrsue B Bawmnrroune, Oxpyr KOJB}MG]-!H, 24 nos6ps 2008 r.
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President, USRCCNE President & CEO, CRDF Executive Director, RVCA



